
PriceLock
PriceLock is a contract that gives you the opportunity 
to lock in a futures reference price during times when 
traditional contracts may not be available.

Simplify grain marketing. Build a 
price and protect against volatility.
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PriceLock

When should I use 
this contract?

When you:
• Desire an easy and convenient way to lock in a futures 

reference price on your grain for up to 24 months out during 
times when traditional No Basis Established contract might 
not be readily available

What are the advantages of 
this contract?
• No minimum volume or margin requirements

• Flexibility to establish the basis at any time prior to 
delivery subject to local policies

How PriceLock works

After discussing with your Cargill representative, you 
decide to sell 10,000 bushels of soybeans for delivery in 
about 24 months to your local Cargill facility by utilizing 
PriceLock to set the futures reference price. You agree to 
the current PriceLock price of $13.95. The currently available 
PriceLock price is determined by Cargill considering your 
chosen futures reference month’s determined value and 
reduced by a cost adjustment.

Prior to delivering the 10,000 bushels of soybeans, you 
establish basis for this contract.

PriceLock Price (your Futures Reference Price) $13.95

+/- Basis (pricing level): -$0.50

Net Cash Price $13.45

©2023 Cargill, Incorporated. All Rights Reserved. Purchase Contract terms apply. This is provided to you for information purposes only, does not constitute 
an offer, and is not intended to be a part of any contract that may be entered into. Please consult the Purchase Contract for the terms and conditions that 
will govern the sale and purchase of grain.

Information provided is general in nature and is provided without guarantee as to results. The information is not intended to be, and should not be construed 
as, trading, financial, legal, or tax advice. No warranty is made with regard to the information or results obtained by its use. Cargill, Incorporated, its 
subsidiaries, and affiliates disclaim any liability arising out of your use of, or reliance on, the information.

Contact your Cargill representative to help you decide if PriceLock is right for you.


